1.
In economics, this phrase means “all other factors are held constant”:


a.
fallacy of composition 


b.
ceteris paribus


c.
post hoc fallacy


d.
fixed opportunity


e.
laissez faire

2.
A straight line passes through point A (x=3, y=5) and the slope of this line is +3.  Which of the following is the equation the line?


a.
y = 3 + 3x


b.
y = 5 + 3x


c.
y = 4 + 3x


d.
y = -4 + 3x


e.
y = 3 + 5x

3.
What is most likely the largest opportunity cost of attending college:


a.
tuition


b.
transportation expenses


c.
books and supplies expenses


d.
lost wages


e.
room and board costs

4.
The term ‘marginal’ in economic analysis usually means the same as:


a.
fixed


b.
poor


c.
incremental


d.
partial


e.
sunk

5.




What is the slope of the straight line in this graph:


a.
+ 6


b.
- 6


c.
- 5


d.
- 1.2


e.
- 1.5

6.
If everyone leaves work early to ‘beat the rush’, nobody gets home any earlier.  This is an example of:


a.
the fallacy of composition


b.
a post-hoc fallacy


c.
sunk costs


d.
opportunity costs


e.
the law of demand

7.
This Econ major dropped out of Stanford University after his sophomore year:


a.
John Elway



d.
Lebron James


b.
Bill Gates



e.
Tiger Woods


c.
Donald Trump

8.
A point inside of a production possibility curve (i.e. closer to the origin) is said to be:


a.
inefficient



d.
impossible


b.
impossible



e.
caused by a lack of trade


c.
efficient
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