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Economics 101 – Principles of Microeconomics

Section 4

Monday-Wednesday-Friday 11:00 to 11:50 am

Room 0001, Carver Hall

Fall 2005 Syllabus

Instructor’s Information

Dr. Jacinto F. Fabiosa

Technical Director

Food and Agriculture Policy Research Institute

Center for Agricultural and Rural Development

ISU, Ames

Office:

579 Heady Hall



ISU, Ames, IA 50011-1070



515-294-6183



jfabiosa@iastate.edu


http://www.fapri.iastate.edu/staff/profile.aspx?id=29
· Visit the course website regularly for updated announcements, lecture notes, assignments, and other posted information.
http://www.econ.iastate.edu/classes/econ101/fabiosa/index.htm
· My consultation hours are Tuesday 10:00 am to 12:00 noon.

· The course has four teaching assistants (TA’s) with whom you can seek one-on-one help. I strongly encourage you to consult them often. The TAs will hold their consultations at the Department of Economics HELP room in 178 Heady Hall. It will begin on the week of 8-29-05. The times are 9:00 am to 6:30 pm on Mondays to Thursdays, and 9:00 am to 4:00 pm on Fridays. Their contact addresses are

· Students from A to E

Ofir Rubin
  
rubino@iastate.edu
B10 Curtiss 

294-8190 


Tuesday 11:00 am to 12:50 pm
· Students from F to K


Lunyu Xie


xielunyu@iastate.edu

B4 Curtiss

294-4864 

Monday 3:00 pm to 5:00 pm
· Students from L to Q

Murali  Kuchibhotla

muralik@iastate.edu
B12 Curtiss 

294-8107

Monday 3:30 to 5:30 pm
· Students from R to Z


Zheng Xu

xuzheng@iastate.edu  

B4 Curtiss 

294-4864

Monday 12:00 to 1:00 pm


Wednesday 1:00 to 2:00 pm and 3:00 to 4:00 pm

Friday 3:00 to 4:00 pm
· Textbook

Microeconomics: Principles and Applications, by Robert E. Hall and Marc Lieberman. 2005. 3rd Edition. Thomson South-Western. ISBN 0-324-29066-7

http://websites.swlearning.com/cgi-swlearning/course_products_wp.pl?fid=M20bI&product_isbn_issn=032426044X&discipline_number=413
Active Learning Guide to Microeconomics: Principles and Applications, by Robert E. Hall and Marc Lieberman. Prepared by Geoffrey A. Jehle. 2005. 3rd. Thomson South-Western. ISBN 0-324-26045-8
· Course Goal and Description

I will approach this course to help students think as economists. This task will involve clearly defining what economists study such as individual decision making and markets, and how they study their subject-matter by developing models. The major part of the course, however, will be spent on learning basic economic principles that relate to resource allocation, opportunity cost, comparative and absolute advantage, supply and demand, production and consumption, pricing, and the product and factor market system. 
· Student Evaluation
Students will be evaluated based on four instruments, as follows with their corresponding weights

First exam




25%


Second exam




25%


Final exam




30%




Quizzes 




20%


Optional Special Project (bonus)

 5%


Although the final exam is comprehensive and will cover all the materials in the class from beginning to end, 80% of the questions will come from the most recent material not included in the first two exams.

Quizzes are either in-class or take home, all based on questions selected from the Active Learning Guide book. Answering them on time is the best way to prepare for the quizzes, and remember to bring your Active Learning book to class! Your lowest two quizzes will be dropped.

An optional special project is provided for students who may want additional challenge in the practical application of economic principles in your respective field of interests. It is a 1-3 page report defining a specific problem and describing how a particular economic principle is used in its analysis. The project carries a bonus of 5% of your final grade and can compensate in case you did not do well in any of your exams. See your instructor for further details and suggestions for possible topics.

Your final letter grade will be based on the following scale:



Grade

   Lower Bound
      Upper Bound


   A


95


100.00


   A-


90


  94.99



   B+


85


  89.99



   B


80


  84.99



   B-


75


  79.99



   C+


70


  74.99



   C


65


  69.99



   C-


60


  64.99



   D


50


  59.99



   F


  0


  49.99
· Expected Classroom Considerations
Economics is anchored on freedom and the ability to make choices. Expected classroom behavior is based on exercising your own freedom on the one hand, and respecting the freedom of your classmates on the other. Remember that your freedom ends where the freedom of your classmates begin.
· Rule 1 - Attendance is NOT required. If there are other activities that will make you better-off but is in conflict with our class schedule, it would be “un-economist” of your instructor to restrict your choices. We will practice what we preach here! However, you are expected to know the class material come evaluation time. Here are some reasons why it pays to attend classes; a) materials not covered in the book are included in the lectures and exams, b) unannounced in-class quizzes are regularly given, c) and a few questions from the Active Learning book will be answered at the end of every lecture class as a bonus.
· Rule 2 - Everyone is free to do ANYTHING while in class. But because of “negative externality” effect please give due consideration to what your actions can do to the learning experience of others. In this regard we will practice “zero tolerance” on behaviors that can be disruptive such as ringing cell phones, early departures, unnecessary chatter, and etc. Sleeping is permitted as long as you do not snore!
· Rule 3 – If you have difficulty complying with Rule 2, go to Rule 1.

· Coarse Outline
We will mostly follow the chapter divisions in our text. But outside materials will be regularly incorporated in the lectures.

1. Introduction

a. What is Economics?

b. Scarcity, Choice, and Economic Systems

2. Decision Making of Economic Agents

a. Consumer Choice

b. Production and Cost

c. Profit Maximization

3. Fundamental Economic Concepts

a. Supply and Demand

b. Working with Supply and Demand

4. Product Market Structure

a. Perfect Competition

b. Monopoly

c. Oligopoly and Monopolistic Competition

5. Factor Markets

a. Labor Market

b. Capital and Financial Market

6. International Trade
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