Quiz # 1

· Active Learning Guide Chapter 1 Page 2 – answer the Learn the Lingo using the choices given below. Mark your correct answer in numbers 1 to 18 of the answer sheet.

· Active Learning Guide Chapter 1 Page 8 – answer the Test Yourself multiple choice questions. Mark your correct answer in numbers 19 to 24 of the answer sheet.

· Active Learning Guide Chapter 1 Page 9 – answer the Test Yourself true or false questions. Mark your correct answer in numbers 25 to 29 of the answer sheet.

Chapter 1 – Learn the Lingo

1. Choices

a. Entrepreneurship

b. Economics

c. Model

2. Choices

a. Capital

b. Resources

c. Scarcity

3. Choices

a. Resources

b. Input

c. Capital Stock

4. Choices

a. Physical capital

b. Labor

c. Input

5. Choices

a. Human capital

b. Physical capital

c. Capital
6. Choices

a. Human capital

b. Physical capital

c. Capital stock

7. Choices

a. Human capital

b. Physical capital

c. Capital stock

8. Choices

a. Human capital

b. Physical capital

c. Capital stock

9. Choices

a. Resources

b. Natural resource

c. Input

10. Choices

a. Economics

b. Entrepreneurship

c. Human capital

11. Choices

a. Human capital

b. Resources

c. Input

12. Choices

a. Economics

b. Microeconomics

c. Macroeconomics

13. Choices

a. Economics

b. Microeconomics

c. Macroeconomics

14. Choices

a. Economics

b. Positive economics

c. Normative economics

15. Choices

a. Economics

b. Positive economics

c. Normative economics

16. Choices

a. Economics

b. Input

c. Model

17. Choices

a. Economics

b. Critical assumption

c. Simplifying assumption

18. Choices

a. Economics

b. Critical assumption

c. Simplifying assumption

