Modern Real Estate Practice, Seventeenth Edition
2nd Printing Errata

Editor’s Note
At Dearborn™ Real Estate Education, we are proud of our reputation for providing the most complete, current, and accurate information in all our products. We are committed to ensuring the kind of quality you rely on. Please note the following changes, which will be reflected in the 3rd printing of Modern Real Estate Practice, Seventeenth Edition.  
Math FAQ
 Section 4: Percentage Problems
Page 490
Incorrect formula at the top of the page for calculating Monthly PI Payment. The formula should read:

Loan Amount ÷ $1,000 X Loan Payment Factor = Monthly PI Payment



Section 5: Proration Problems
Page 504
5th line down from top of the page. The Daily Insurance amount is incorrect. The formula should read: $800 Insurance Premium ÷ 360 days = $2.2222222 Daily Insurance
Page 504
8th line down from top of the page. The formula should read: $2.2222222 Daily Insurance X 204 Days = $453.29
Page 504
The 9th line down from the top of the page. $346.71 Credit Seller, Debit Buyer is the answer.

Page 504
Step 2 under "Calendar Year." The formula should read: Annual Insurance Premium ÷ 365 Days per Year = Daily Insurance.

Page 504
Step 2, under "Calendar Year," line 3. The formula should read: $800 Insurance Premium ÷ 365 Days = $2.1917.
Page 504
Step 3, under "Calendar Year," line 3. The formula should read $2.1917 Daily Insurance X 206 Days = $451.49.

Page 504
Step 3, under "Calendar Year," line 4. The line should read: $348.51 Credit Seller, Debit Buyer is the answer. 



Answer Key for Real Estate Math Practice Problems
Page 514 
Answer to # 15. Change "or 0.09" to "or 0.9"
Page 515
Answer to # 20. Change "or 0.04" to "or 0.4"
Page 516
Answer to # 23. Change "0.9 or 9%" to "0.09 or 9%"

Page 516
Answer to #23. Change $900 ÷ $10,000 = 0.9 or 9% Interest Rate to: $900 ÷ $10,000 = 0.09 or 9% Interest Rate

Page 517
Answer to #32. Change "6.5% or 0.05" to "6.5% or 0.065"



Answer Key, Sample Exam 1

Page 567
Answer to #34 should be "B."



Index

Page 569
Second column, first line. "Civil Rights Act of 1968, Title VII, 371" should be changed to: "Civil Rights Act of 1968, Title VIII, 371"

