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ACCRUED INCOME STATEMENT
IOWA STATEWIDE Page: 1
Production Year Farm: 1499997 Run Date: 10/2/2007
High Profit 1/3 Size 4 Low Profit 1/3 Group Avg
jovwa Farm Business Association Operator{s) 62 Farms 185 Farms 62 Farms 657 Fams
401 Accrued Net Farm Income $ 139,640 290,259 181,377 79,442 132,202
102 Accrued Net/Operator $ 139,646 249,945 163,682 71,383 122,333
103 )
104_Sources of Cashlncome . . .. _._
105 Comn $ 146,672 178,514 179,332 184,250 122,151
106 Soybeans $ 103,439 130,254 117,150 99,618 84,421
107 Other Crop $ 1,236 3,740 3,777 4,141 3,793
108 Hogs 3 207,856 211,573 122,849 63,862 112,389
109 Cattie 3 101,510 92,044 131,529 105,675
110 Other Livestock 3 1,488 6,311 14,293 5416
111 Miscellaneous $ 71,221 71,532 70,576 78,182 50,437
112 Total Cash Farm Incomes $ 530,424 698609 592,038 575,875 484,281
113 Accrued Incomes $ shoEtE CONCS 1224 (EECH S
114 Food from Farm $ 120 236 208 254 225
115 Inventory Increase 3 59,884 182,470 123,343 63,336 87,162
116 _Total Business Credits $ 585,480 879,967 714,705 638,804 570,692
117
118 Expenditures
119 Machine & Equipment Repairs  § 35,196 20,680 20,695 21,600 15,769
120  Fuel & Oil Farm Use % argsT 20878 22011 24,789 15,985
121 Power & Machine Hire 5 16,859 8,857 9,263 12,514 7,368
122 Owned Truck $ 4,172 6,305 11,065 3,770
123 Auto Expense Farm Share $ 646 1,237 1,004 886 1,150
124  Utilites Farm Share 3 6,619 63901 _ 6,808 7,008 6,232
125 Labor Hired 3 17,270 9,140 10,870 15,541 10,481
126 Livestock Expense 3 15,135 16,241 10,826 9,387 12,656
127 Crop Expense 3 42,618 73,648 67,779 65,191 48,813
128 Fertilizer & Lime 3 39,255 45,070 43363 41,855 30,130
129 Miscellaneous Expense 3 3,375 7,266 6,680 6,958 5,835
130 Rent $ 85,687 78,252 78537 79132 52,830
131  Taxes 3 5,279 8,325 6,941 5,940 5,591
132 _Interest 830571 22850 27807 ... 35210 21643
133 Insurance 3 5,466 14,386 15,886 17,852 11,427
134 Building & Improvement Repairs  § 3,345 6,851 6,344 6,032 5,345
135 Total Feed Bought 5 57,185 70.817 47,732 37,338 51,352
136 Hogs Bought $ 12,679 _ 70,377 32,816 5,433 28,253
137 Cattle Bought $ 61,232 54,729 74,358 53,585
138 Other Livestock Bought k3 58 206 378 868
139 Beans Bought from Seal $ 3,082 3,169 2,273 1,714
140 TotalCash Expense % 405342 550,228 479,972 480,779 390,881
141  Economic Depreciation b3 38177 37,750 39,894 43,979 30,481
142  Inventory Decrease & Mach Value$ 2,440 2;043 12,694 32,735 16,536
143  Accrued Expenses $ R ) 768 1,869 593
144 Total Business Debits __ § 445,840 589728 533328 559362 438,491
145 Accrued Net Farm Income 3 139,640 290,341 181,411 79,444 132,016
146  Less 4% Charge on Equity 3 49,282 51,592 43,332 41,192 33,034
147  Less Unpaid Family Labor 5 20,400 22,826 22,364 22,371 20,229
148 _Management Retum_ % 69958 2159823 15T1S 15881 78753
149
150 Total Cash Farm incomes $ 530,424 698,609 592,038 575,875 484,281
151  Less Cash Farm Expenses 3 405,342 550,22€ 479972 480,779 260,881
152 PlusloansReceived % __ __ . 219876 202320 247545 148993
153  Less Loan Payments $ 168,092 173,259 225,411 133,424
- 184 Total Farm Cash Flow. $ 125,082 199,165 .141,126 147,230 . . _ 108,988
155  Plus Non Farm Incomes $ 17,257 14,492 13,088 15,516
156 Remaining Cash Available § 125082 . 218422 185619 131,218 124485
157 Non Farm income % Cash Available 8 9 11 12
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IOWA STATEWIDE Page: 2
Production Year Farm: 1499997 Run Date: 10/22007
High Profit 1/3 Size 4 Low Profit 1/3 Group Avg
jowa Farm Businiess Association Operator(s) 62 Farms 185 Fams 62 Farms 657 Farms
201 Accrued Net Farm Income $ 139,640 290,259 181,377 79,442 132,202
202 Management Return $ 69,8958 215,923 115,715 15,881 78,753
203
204 Gross Profits/Man Year Equivalent $ 257,148 529,602 444,239 362,350 348,580
205 Gross Profits/$ Expense $ 1.37 1.81 1.53 1.24 1.53
206 Retumn on Capital-Unpaid Labor  § 6.5 18.3 12.6 55 10.9
207 GVC -Fert & Crop Expense/OCA § 308.49 384,28 358.17 326.46 354.36
208 Livestock Prod/$100 Feed Fed 3 193.72 173.22 168.23 166.71 170.72
209 Mach & Pwr Cost-75% Cust/OCA  § 83.17 69.37 75.70 83.93 78.64
210 Mach & Pwr Investment/OCA $ 314.29 262.47 281.82 323.24 288.24
211 Months of Labor MO 24 18 18 20 16
212 Operator Age YR 44 54 53 51 53
213 Gross Profits $ 514,205 672,753 562,624 484,423 417,592
214 Total Crop Production $ 401,794 495,511 454 876 414,387 322,747
215 Llivestock Prod/Feed Cost $ 89,773 81,407 51,207 36,500 56,286
216 Income Other Sources $ 7,344 41,627 32,016 32,591 22,901
217 Crop Marketing & Inventory +or-  § 15,384 54,208 24,525 945 15,658
218 .
219 Number of Farms 1 60 179 61 619
220 Feeding Livestock $ 43,264 117,302 87,833 95,893 84,411
221 Comn 5 232,804 280,526 217,162 154,609 155,733
222 Beans $ 145,549 156,436 121,461 88,614 80,701
223 Other Feedstuffs $ 2,955 9,342 7.542 9,593 8,426
224  Prepaid Expense & Supplies 3 79,165 104,315 80,881 67,997 60,149
225 Farm Short Term Asséts $ 503,737 667,921 514,879 416,706 389,419
226 Breeding Livestock $ 11,160 7.007 15,896 27,055 22597
227 Mach & Equip Value 3 298,632 266,488 297,461 344,526 212,904
228 Farm intermediate Assets $ 309,792 273,495 313,357 371,581 235,501
229 Bare Land Value $ 928,000 820,181 725,318 755,279 549,767
230 Improvement Econ Value $ 97,494 94,659 85,133 79,385 84537
‘231" Total Farm Assets - -+~ $ 1,839,023 - 1,856,257 ©-1,638,68677 T 1,822,950 T 1,259,224 T
232  Operator Notes 144,113 172,337 163,673 185,536 119918
233 Accrued Accts Payable 3 14,557 2,594 4,697 6,996 2,967
234 int&longTermDuein12Mo  § 47,878 2,483 7,287 14,358 3,661
235 CCClLoans $ 11,922 16,790 16,673 12,565
236 Short Term Liabllities $ 206,548 189,336 192,426 233,563 139,111
237 Intermediate Notes $ 47,232 75,014 101,243 52,916
238 .Long Term Land & Imprv Notes § 381,310 188,018 202,395 245755 153,773
239 Total Farm Liabilities $ 587,858 424,586 469,835 580,561 345,800
240 Net Farm Worth $ 1,251,165 1,431,671 1,168,851 1,042,389 913,424
241  Personal Net Worth $ 123,200 163,690 135,927 122,222 136,122
242 Total Net Worth $ 1.374,365 1,595,361 1.304,778 1,164,611 1,049,546
243 Net Worth Change for Year 3 63,140 202,820 111,708 11,722 90,580
244 Liquidity Measurement
245  Curent Ratio CA/CL 2439 3.528 2676 1.784 2799
246  Current Debt Ratio CL/TL 0.351 0.448 0.410 0.402 0.402
247 Solvency Measurement
248 Leverage Ratio TUNW 0.470 0.297 0.402 0.557 0.379
249 Debt b Asset Ratio TLTA 0320 0,223 TTUeze 0.358 0.275
250 Equity Value Ratio NWITA 0680 077 0713 0642 0725
253 Profitability Analysis
252  Retumn on Equity (NFI-ULYNW 0.095 0.187 0,138 0.055 0.123
253  Return on Investment (NFI+IN-UL)/TA 0.081 0.156 0.114 0.057 0.106
254 ProfitMargin’ T (NFIHIN-ULYGP "= =70.2917 =™ 0431 - 0.332 - - 0190 0.320 - -
255  Gross Income Ratio TEMCI 0.704 0.545 0.648 0.711 0.606
256  Turnover Ratio GP/TA 0.280 0.362 0.343 0.298 0.332
257  Expense Structure FEME 0.34¢ 0.344 0354 0.251 0.338
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: Production Year Grain/HogFarm Run Date: 10/3/2003
lowa Farm Business Association Operator(s) High Profit 1/3 Size 1 Low Profit 1/3 Group Avg
1 GENERAL CROP INFORMATION'
2  Total Value Production 85,621 76,349 67,238 63,187 206,351
3 % of Total Gross Profit 69.2 52.1 59.6 549 787
4 Owned Acres: Total, Rotated 468 312 97 71 115 87 140 96 226 196
5 Rented Acres: Total, Rotated 214 204 180 169 159 147 563 531
6
7 CORN -FEED ENTERPRISE (10)
8  Number of Farms 1 49 139 43 635
9  Operator Bushel Equivalent 28,224 18,018 16,026 16,445 51,275
10 Operator Share of Acres 167 * 109 103 111 316
11 Yield/Acre 169.0 165.3 155.6 148.2 162.3
12 Crop Value/Acre 349.84 346.10 330.85 318.15 348.83
13 Insurance & Other Value 6,077 4,642 2,736 2,206 9,588
14 Total "Net™ Crop Value/Acre 386.23 388.69 357.52 338.02 379.20
15 Total Allocated Costs 54,923 37,111 39,523 46,509 123,611
16 Net Crop Return 9,578 5,256 {2,698) {8,988) (3,784)
17 Net Crop Return/Acre 57.35 48.22 (26.19) (80.97) (11.97)
18
19  Bushels Sold 6,519 13,609 12,620 10,725 41,159
20 Average Selling Price/Bushel 207 1.92 1.95 1.98 2.00
21 $Bu___ $A $Bu___3A $MBu A $Bu____ $/A $Bu___ $/A
22 Seed 38.98 0.21 3483 0.21 33.09 0.21 31.06 0.21  34.80
23 Insecticide 0.01 1.54 0.02 2.85 0.03 4.34 0.02 2.70
24  Herbicide 34.08 -  0.18 29.16 0.18 28.21 0.19 28.39 0.17  28.15
25 Fertilizer & Lime 34.37 025 4214 0.28 43.71 0.30 45.06 029 4722
26 Drying & Storage 4.76 0.05 7.98 0.06 8.58 0.05 741 0.05 .77
27  Other Crop Expense 0.60 0.01 2.41 0.02 2.63 0.03 3.77 0.02 2.69
28 .
29 Cash Mach & Equip Cost 59.61 0.20 3257 0.27 41.93 0.33 49.00 020 31.76
30 Miscellaneous 20.01 0.04 5.99 0.04 6.24 0.04 5.68 0.04 6.25
31 Utilities 3.08 0.04 6.93 0.05 7.14 0.04 6.52  0.03 512
32  Rent 0.32 52.55 0.32 49.03 039 5750 057 93.18
33 Property Tax & Building Repair 14.48 0.05 8.59 0.09 1459 0.13  19.52 0.06 10.40
34 Interest 35.21 0.10 16.75 0.13 18.67 0.14 2118 0.13 2155
35 Insurance 4.07 0.06 1049 0.07 11.25 0.07 10.02 0.07 10.93
36 Labor Hired 0.01 1.50 0.01 151 0.01 1.57 0.04 6.82
37  lmigation 0.00 0.03
38 Total Cash Expense 249.25 1.53 253.42 1.74 270.45 1.96 290.71 1.91 309.37
39
40 Mach & Equip Depreciation 0.05 9.02 0.11  18.03 0.14 21.66 0.16 23.36 014 21.96
41  Blidg & Imprv Depreciation 0.02 3.14 0.04 7.09 0.05 7.80 0.06 8.98 0.04 5.71
42  Unpaid Labor Expenses 0.18 30.54 0.23 38.10 029 4494 0.32 48.13 0.15 23.92
43  Equity Charge: 0.22 36.94 0.14 23.82 0.26 38.76 032 47.82 0.19 3022
44 Total Economic Cost 1.95 328.88 2.06 34047 2.47 383.71 2.83 419.00 241 391.17
45
46  Family Living Expense 0.56 93.96 049 81.57 0.58 89.95 0.57 84.42 0.28 44,63
47  Principal Payments 0.08 13.11 0.07 1112 0.05 7.49 0.02 2.40 0.11 17.74
48 Total Cash Flow Cost 211 356.32 2.09 346.11 2.36 367.88 2.55 377.83 2,29 371.73
49
50
51
52 Com Expense as % Total Expense 39.0 394 433 . 41.6 51.0
53 - -
- 54 Com Labor as % Total.Labor-. - 768 ..o 1080 oo 1130 - - B4B . - 80.1 -
55
56 Retum to Capital (%) 5.46 . 0.43 \ {1.66) (0.77) 166.71

57 Return to Hour Labor ($/Hr) 16.66 19.37 (1.57) (14.95) (2.36)
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s é;v | IOWA STATEWIDE Page: 4
j + ,1!; 4 ‘J Production Year Grain/HogFarm Run Date: 10/3/2003
Jowa Farm Business Association Operator(s) High Profit 1/3 Size 1 Low Profit 13 Group Avg
41 GENERAL CROP INFORMATION ]
2 Total Value Production 85,621 76,349 67,238 63,187 206,351
3 % of Total Gross Profit 69.2 52.1 59.6 54.9 8.7
4 Owned Acres: Total, Rotated 468 312 97 71 115 87 140 9% 226 196
5 Rented Acres: Total, Rotated 214 204 180 169 158 = 147 563 531
6
"7 SOYBEANS - COMMERCIAL ENTERPRISE (20)
8  Number of Farms 1 48 135 40 659
9  Operator Bushel Equivalent 5,703 5,498 4,779 4,330 14,453
10  Operator Share of Acres 145 105 96 S0 293
11 Yield/Acre 39.3 52.4 49.8 48.1 49.3
12  Crop Value/Acre 156.52 281.76 267.73 258.83 264.59
13 Insurance & Other Value 7,886 2,295 1,939 1,435 5,563
14  Total "Net” Crop Value/Acre 210.91 303.62 287.93 27477 283.57
15 Total Allocated Costs 39,403 28,107 30,073 32,605 91,169
16 Net Crop Return (8,821) 3,773 (2,432) {7,875) (8,081)
17  Net Crop Return/Acre (60.83) 35.93 (25.33) (87.50) (27.58)
18
19 Bushels Sold 9,314 5,399 4,902 4,781 14,946
20 Average Selling Price/Bushel 4.33 4.56 4.64 4.63 4.72
21 $Bu___$/A $/Bu___ $IA $/Bu___ SA $Bu__ $A  $Bu___SA
22 Seed 0.63 2481 0.39 2057 042 2085 045 2170 043 2128
23 Insecticide 0.02 1.23 0.01 073 0.01 0.44 0.02 0.83
24 Herbicide 0.58 2275 041 2154 0.45 2248 054 2584 042 20.81
25 Fertilizer & Lime 0.07 3.41 0.08 - 468 0.06 2.79 0.08 456
26 Drying & Storage 0.03 1.70 0.03 1.48 0.03 1.34 0.02 1.08
27 Other Crop Expense 0.02 069 002 108 0.04 1.96 0.09 435 0.04 2.02
28
29 Cash Mach & Equip Cost 1.88 73.79 0.63 3323 0.81 40.15 0.9 4746 061 29.94
30 Miscellaneous 049 1944 012 654 0.13 627 0.10 5.04 012 = 594
31 Utilities 0.08 3N 0.10 542 012 647 0.13 6.37 0.09 422
32  Rent 1.00  52.41 1.00 49.82 1.21 5815 1.80 93.76
33 Property Tax & Building Repair 0.36 14.29 015 8.10 027 13.28 036 1747 0.20 9.94
34 Interest 0.66 26.07 0.26 13.80 0.36 18.03 0.43 2045 042 2055
35 Insurance 0.10 410 022 11.28 0.25 1249 0.25 11,88 023 1149
36  Labor Hired 0.02 1.07 0.03 1.27 0.03 1.56 0.13 6.41
37 Imigation .
38 Totat Cash Expense 4.81 189.05 3.46 181.37 401 199.79 4.67 224.84 471 232.52
39
40 Mach & Equip Depreciation 0.23 9.09 0.35  18.36 044 2197 0.53 25.34 043 2102
41 Bldg & Imprv Depreciation 0.08 3.16 014 719 0.16 8.09 022 1050 0.1 5.58
42  Unpaid Labor Expenses 0.88 3517 072 3752 092 4577 . 111 53.20 047 2334
43  Equity Charge - 0.90 35.28 044 23.26. 076 37.64 1.01 4840 0.58 28.71
44 Total Economic Cost 6.91 27175 ‘511 267.69 6.29 313.26 7.53 362.27 6.31 311.16
45
46  Family Living Expense 2.75 108.22 1.51 79.05 1.67 B83.36 162 77176 0.88 43.47
47  Principal Payments 0.33 1294 0.20 10.53 015 7.72 0.06 3.05 0.39 19.06
48 Total Cash Flow Cost 7.89 310.20 5147 270.95 5.84 290.87 6.35 305.65 5.98 295.06
49
50
51
52 Soybean Expense as % Total Expense 280 . 313 329 28.6 37.8
53 TooTrmorormmmem oo e R Rt T VO S S
54 Soybean Labor as % Total Labor 76.8 88.3 86.4 41.6 , 69.2
55
56 Retumn to Capital (%) (5.03) 0.10 (1.22) (0.86) 169.40
57 Return to Hour La

bor ($/Hr) (15.34) 13.22 (1.25) (8.92) (5.65)
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i Production Year Grain/HogFarm Run Date: 10/3/2003
Jowa Farm Business Association Operator(s) High Profit 1/3 Size 1 Low Profit 1/3 Group Avg
1 GENERAL LIVESTOCK AVERAGE
2  Total Livestock Value Increase 114,678 177,171 190,578 227,064 . 186,528
3  Total Feed Fed to Livestock 74,680 135,723 132,233 152,095 128,481
4  Feed Relturn/3100 Feed Fed 153.54 130.54 144.12 149.29 145.18
5  Purchased as % of Total Feed 61.0 60.9 575 61.3 104.5
6
7 HOG - FARROW TO FINISH ENTERPRISE (60)
8  Number of Farms 1 3 17 9 72
9  Total Value of Production 114,678 114,421 278,677 425,690 208,063
10  Cwt Produced 2,922 3,416 7,943 11,875 6,290
11 Value/Cwt Produced 39.25 33.50 35.08 35.85 33.08°
12  Purchased Feed Fed 47.455 37,512 143,831 234,780 99,659
13 Raised Feed Fed 27,235 36,871 31,076 29,9985 36,820
14  Feed Cost/Cwt of Production 25.56 21.77 22.02 22.30 21.70
15 Feed Lbs/Lb Gain 3.76 379 3.70 an 3.66
16 Feed Return/$100 Feed Fed 153.54 153.83 159.33 . 160.77 152.45
17 $/Cwt $/Sow  S/Cwt $/Sow  $/Cwt $/Sow  HCwt $/Sow
18  Cash Mach & Equip Cost 2.35 76.29 1.82 47.31 6.99 534.71 8.16 777.90 322 139.20
18 Rent & Miscellaneous 143 4640 0.49 17.80 0.54 37.61 0.48 4225 101 35.87
20 Utilities 1.87  60.77 115 7249 0.77 54.67 0.73 66.88 0.86 36.09
21 Livestock Health 4,72 153.17 1.33 9828 1.34 89.00 1.26 99.62 158 6121
22 Livestock Supply/Bedding 069 2244 141 3977 099 7215 0.92 8949 1.56 68.05
23 Property Tax & Building Repair 1.01 3279 1.50 4245 0.66 41.46 0.53 46.68 076 30.60
24 Interest 1.49 4822 0.18  14.53 0.57 43.60 0.55 51.99 059 24.61
25 Insurance 0.29 9.43 0.44 2773 0.31 2067 0.28 23.59 045 18.55
26 Labor Hired 0.01 0.41 0.94 15.30 1.47 110.54 1.77 169.45 169 7526
27 Total Cash Expense 13.86 449.92 9.27 375.65 13.64 1004.41 14.68 1367.87 11.71 489.44
28 Mach & Equip Depreciation 2.26  73.22 1.34 2125 0.80 50.28 0.71 61.55 116 43.91
29 Bldg & imprv Depreciation 0.78 2547 0.98 2457 0.94 66.66 0.96 88.86 0.80 33.71
30 Unpaid Labor Charge 3.49 113.33 3.86 136.00 1.68 91.71 0.97 66.80 167 61.08
31 Egquity Charge 1.29 41.79 219 152.35 1.10  73.06 1.06 90.20 1.70 6513
32 Total Econ Cost wi Feed 47.24 1533.63 39.42 1492.61 40.17 2831.16 40.67 3683.38 38.74 1560.39
33  Family Living Costs 10.74 348.71 7.71 43111 422 262.79 3.19 257.58 402 154.56
34  Principal Payments 0.75 2432 0.56 44.23 0.71 ©8.30 0.72 30.70
35 Total Cash Flow Cost w/ Feed 50.91 1652.84 38.75 1589.55 40.44 2856.47 40.86 3701.86 38.14 1541.83
36
37 Misc. Production and Marketing Data
38 Sows Fammowed, Pigs Weaned 135 1120 187 1462 314 3457 382 4837 320 2725
39 Weaning Average '
40 Death Loss Weight % 4.1 2.7 2.2 2.0 26
41  Average Sow Units 90 90 155 184 189
42  Number Feeder Purchased 227 429 187
43  Avg Feeder Purchase Wt/Head 11 11 24
44 Average Feeder Price/Head 28.90 28.90 3217
45  No. Market Fat/Feeder Sold 918 164 1151 2893 2052 4377 2244 360
46 Avg Market Fat/Feeder Weight 265 55 267 260 60 262 261 50
47  Avg Market Fat/Feeder $/Cwt 3473 331.42 34.53 3441 7542 34.53 34.61 98.46
48 No Brdg Sold, Avg Wt 64 454 76 514 111 468 147 471 97 467
49  Average Breeding Selling Price/Cwt 24.05 25.13 20.80 19.46 21.03
50 Hogs Produced/Sow Unit 11.64 15.69 12.21 10.60 11.28
51 Hogs Produced/Crate 54.26 37.16 23.65 69.54
52 Breeding Stock Inventory Change - (27) (8) 29 64 10
53 Swine Enterprise Net (23,348) (20,221) (40,406) (57,218) (35,587)
54 ' "Average Feed Cost/Cwt " 6.80 U584 © U688 - 68B1 7 - 825
55
56 Retumn to Capital (%) (9.52) (2.35) (6.50) (7.58) (5.01)
57 Return to Hour Labor ($/Hr) (19.30) (10.54) (16.17) (20.03) (24.02)



TABLE 4. ANNUAL DEPRECIATION PERCENTAGES FOR 3-YR PROPERTY. 150% D5

Mid-Quarter Convention

Tax Mid-Year
Year Convention

! 25.000%
2 37500
3 25.000

4 12.500
Total 100.000%

Quarter Placed in Service -

1

43.750%

28.125

25.000
3.125

100.000%

5

—~

31.250%
34375
25.000
9375
100.000%

-

]

18.750%
40.625
25.000
15.625
100.000%

4

6.250%
46.875
25.000
21.875
100.000%

TABLE 5. ANNUA]L DEPRECIATION PERCENTAGES FOR S;YR PROPERTY, 150% DB

Mid-Quarter Convention

Tax Mid-Year
Year Convention

15.000%
25500
17.850
-5 16.660
8330
Total 100.000%

G BN

Quarter Placed in Service

1

2 3 4 )
26.250% 18.750% 11250% 3.750%
22.125 24375 26.625 28.875
16.520 17.062 18.637 20212
16.520 16.763 16,567 16.404
2.065 6.287 10.354 14355
100.000% 100.000% 100.000% 100.000%

TABLE 6. ANNUAL DEPRECIATION PERCENTAGES FOR 6-YR PROPERTY, 150% DB

Mid-Quarter Convention

Tax Mid-Year
Year Convention

1 12.500%
2 21.875
3 16.406
4-6 14.063
7 7.032

Total 100.000%

Quarter Placed in Service

1 2 3 4
21.875% 15.625% 9375% 3.125%
19.531 21.094 22.656 . 24219
14.649 15.820 16.992 18.164
14.062 14.063 14.063 14.062

1.759 3272 8.788 12306
100.000% 100.000% 100.000%

100.000%



TABLE 7. ANNUAL DEPRECIATION PERCENTAGES FOR 7-YR PROPERTY. 1505 DB

Mid-Quarter Convention

Tax  Mid-Year Quarter Placed in Service .

Year Convention 1 2 3 4

1 10.714% 18.750% 13393% B.036% 2.679%
2 19.133 17411 18559 19.707 20.854

3 15.033 13.680 14 582 15484 16386

4 12.249 12.160 12221 12275 12.874
5-7 12.249 12.160 12.221 12.275 12.182

8 6.124 1.520 4.582 7.673 10.661
Total 100.000% 100.000% 100.000% 100.000% 100.000%

' TABLE 8. ANNUAL DEPRECIATION PERCENTAGES 10-YR PROPERTY 150% DB

Mid-Quarter Convention

Tax
Year

[W. R -N VS I 8 IS

6-10
11
Total

Mid-Year Quarter Placed in Service

Convention ~ -~ =1 v om0 220 e - 3 . 4

7.500% - 13.125% - 9375% 5.625% 1.875%
13.875 13.031 13.5%4 14.156 14.719
11.7%4 11.077 11.555 12.033 12.511
10.025 _ 9.415 9.821 10.228 10.634
8.739 8.711 - 8.730 8.748 9.039
8.739 8.710 8.730 8.748 8.718
4372 1.092 3275 5.470 7.632
100.000% 100.000% 100.000% 100.000% 100.000%

"TABLE 9. ANNUAL DEPRECIATION PERCENTAGES, 12-YR PROPERTY, 150% DB

Mid-Quarter Convention

Tax
Year

1
2
3
4
5

S 6-12
13
Total

Mid-Year Quarter Placed in Service
Convention 1 2 3 . 4
6.250% ’ 10.538% . = 7.813% 4.688& 1.563%
11.719 11.133 - 11523 11.914 © 12305
- 10.254 - 9.741 - 10.083 10.425 10.767
8.972 8524 8.823 9.122 . 9.421
. 7.851 7.458 7.720 7.981 8.243
- 7327 7327 7327 - 7327 7327
3.665 0.917 2.749 4.581 6412

100.000% 100.000% 100.000% 100.000% 100.000%



TABLE 10. ANNUAL DEPRECIATION PERCENTAGES, 15-YR PROPERTY, 150% D

Mid-Quarter Convention

Tax " Mid-Year Quarter Placed in Service

Year Convention 1 2 3 4

1 5.000% 8.750% 6.250% 3.750% 1.250%
2 9.500 9.125 9375 9.625 9.875

3 8.550 B.212 8.437 B.662 8.887

4 7.695 7391 7.593 ‘ 7.796 7.998

5 6.925 6.652 6.834 7.017 . 7.198
6 6.232 5.987 6.151 - 6315 6.479
7-15  5.905 5.905 5.805 5.905 5.905
10 2.953 0.738 2215 3.691 5.168

Total 100.000% 100.000% '100.000% 100.000% 100.000%

TABLE 11. ANNUAL DE?RECLAT[ON PERCENTAGES, 20-YR PROPERTY. 150% DB
: Mid-Quarter Convention

Tax  Mid-Year ’ Quarter Placed in Service
Year Convention 1 2 .3 4
1 3.750% 6.562% 4.687% 2.812% 0.937%
2 7.218 7.007 . 7.148 7.289 7.429
3 6.677 6.482 6.612 6.742 6.872
4 6.176 5.996 6.116 6.236 6357
5 5/713 5546 5.657 _ 5.769 5.880
6 5285 . 5.130 5.233 5336 5.439
7 4.888 4.745 4841 4936 5.031
8 4522 4.457 4.477 4568 4.654
0-20 4.461 4.460 4463 4.460 4.458
21 2.239 0.555 1.673 2.792 3.905

Total 100.000% 100.000% 100.000% 100.000% 100.000%

TABLE 12. ANNUAL FRACTJONS FOR STRAIGHT LINE OVER N YEARS (N < 26)

Mid-Quarter Convention

o Tax | Mid-Yéar : _ ' Quarter Placed in Service:
Year Convention 1 2 3 4
1 1/2 7/8 5/8 3/8 1/8
2-N 1 1 1 1 . 1
N+1 1/2 . 1/8 3/8 5/8 - 7/8

DEPRECIATION FORMULA: Basis+N times number from above table.



TABLE 13. ANNUAL FRACTIONS FOR 77% YEAR PROPERTY. REGULAR MAC

Tax Maonth Plac“d in Service

. Year, 1 2 3 4 5 ] 7 8 9 10 11 12
1 115 105 95 8.5 7.5 6.5 5.5 4.5 35 2.5 1.5 05
2.27 12 12 12 12 12 12 12 12 12 12 12 12
28 65 7.5 85 95 105 115 12 12 12 12 12 12
29 - - - - N - 05 15 25 35 4.5 5.5

'DEPRECIATION FORMULA: Basis+27%+12 times number from above table.

TABLE 14. ANNUATL FRACTIONS FOR 31% YEAR PROPERTY, REGUILAR MACRS

Tax Month Placed in Service

Year 1 2 3 4 5 6 7 8 9 10 11 12

l 115 105 95 85 75 6.5 5.5 4.5 3.5 25 1.5 0.5

2-31 12 12 12 12 12 12 12 12 12 12 12 12
© 32 6.5 75 8.5 95 115 12 12 12 12 12 12 - 12

33 - - - - - - 05 1.5 25 35 4.5 55

DEPRECIATION FORMULA: Basis+31%+12 times number from above table.

TABLE 15. ANNUAL FRACTIONS FOR ALTERNATIVE MACRS, 40 YEARS

Tax Month Placed in Service
Year 1 2 3 4 5 6 . 7 8 9 10 11 12
1 11.5 105 95 85 75 - 65 55 45 35 25 15 05
240 12 12 12 12 12 12 12 12 12 12 12 12 z
41 0.5 15 25 35 45 55 6.5 75 8.5 95 105 15 - %,
DEPRECIATION FORMULA: BASIS+40+12 times number from above table.
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//.f/
INCOME STATEMENT ' IS
For a 12-month period Ending Zec. 3/ )2 o0
ﬁ:lual Name GC orar A oud e 2 p/‘a £z
O Projecied Address 2 ;u/ ere, oS54 ‘ Phone
. REVENUE

Feeder livestock and poultry:

s DX 836 1y

Tt BFO ) (1) §
leeder livestock transferred 1o breeding herd (Sch. 16, line b).. ey s 35 Y5¢

Crops and leed:

Livestock and poullry products {milk, wool, e9gs. etc.}—cash sales

.......................................... (3}

CUSIOM WOMK—CESH IECEIVED ....oeeo v ereeesooceveesecesnen s mseeeneesesess e sesse oo {4)
Governmen! payments: cash——{a) __l_@__ certificates—{b) eemreerreenes ____éé_d_, {5)
Patronage dividends: _cash-—(a) fon-cash—(b) . ... . (6)
(Change in accounts receivabid)(Scn. 15, line d) - : — & 220 ) (1}
Income from hedging transactions (Seh. 17, ling @)ue........... : = (8)
Other revenue: cash—{a) non-Cash—(b) e (9)

GROSS REVENUE (3 Hnes 1 INOUG 8) wovvvvvvvvrnccereesseececoemeeeenmnenomsne oo ) saef3 794

minus Feeder livestock and poullry purchases

............................................................... i) (11}
minus Feed purchased................ Tt et sen e nbe e e s s e -4 5E5 (12)
VALUE OF FARM PRODUCTION {line 10 minus lines 1A 12} et (13) s o AT

EXPENSES ) . . .
Cash_operating exoenses (Sch. 18)......vvuvereermreeernenon .S _[M {14}
C_Acerual expense adjustmenls) Unused assels (Sch. 19, line erenne. =S ;/::_Z[_/_é__'é_>(153) i

Unpaid ilems (Sch. 18, fine b)......... = <o 725 2(1sh) -(15)

Depreciation: Breeding and dairy fivestock - S 470 (163
Machinery and equipment..................... —ZL55 L (18b)

Buildings and improvements L2, Y32 (16c) 2L 453 (15 _

Tolal operating expenses (300 TOES 14, 15, 300 16) crvere e eeeeemeneesee e 5 ....... (17) - _/_9.%_;7&_

Interest expense: interest paid in cash or by loan renewal (Sch. 20, fine ¢)

..................... (18a) s
CChange in accrued interest payableXSch. 20, fine )[R (18b) :%m - 3770

NET FARM INCOME FROM OPERATIONS (iine 13 minus fines 17 and 18)....... R w19 s S0 of5
Capital asset account adjustment and/or capital gains (losses) on sales of: )
Raised breeding & dairy livestock not capitafizes and not depreciated (Sch, 21 ............. (20a) =S _*_ZZ__
Breeding & dairy Tivestock fully capitalizeq and depreciated (Sch. 22).............. e f200) 0= .
Machinery, capital leased assets, real sstate & other farm assets {Sch. 23).neneenn. (20c) = .4_@_0_‘ {20) .-"‘;A..Zﬂ_.
NET FARM INCOME (aod line 19 plus line 20 ... . . erereereemens ey s_35/, 532
NON-FARM INCOME (available 1o the business)
Wages: Qperator's wage oft farm—{a) - spouse's wage off larm—{b) _7, /90 5 2. /00 {22)
Interest, dividends, and capitat gains disiribulions:
' Received in cash or credited lo checking & savings accounts ... S W50 (23a)
Earned and re-invested in bonds. securilies & other investments — . (23B) Sso {23)
Change in accrued interest earned L L U = (24)
AOVRIES NG MINELRI 18258 INCOME ..o (25)

Gain (loss) on sales of non-farm BSSELS (SEN. 24) oot . {26)

Net income—ather entities, larms, ‘businesses & real esiate {Sch. 25) . {27)
Other: Cash—{a) — . NON-CaSh—{b}

—_— — . {28)

HON-FARM INCOME (a0 fines 22 100UG 28)......ocooeroooroo oo 2y s __ 2. 450
NET INCOME : ) S
....... e (30) 5 _B L IR

) TOTAL INCOME BEFORE INCOME TAXES AND" EXTRAORDINARY ITEMS (iine 21 plus fine 29)
Income and social securily taxes:

Amount ol tax paid in cash (Sch. 26, fine L IS s = {Ja)
Change in accrued tax & gelerreg 12Oy current assels {Sch, 25, ine g) @ (31p) -3 A (31)
Exiraordinary ilems {explauw)

........................................................................................... = (32)
HET INCOME (iine 30 minus line 31 pIus/munys B0E 32)........oooor e, ) s 38, Y9




/
/

O Business
{2 Combuned (Business & personal)

BALANCE SHEET

asol_t2[3112007

adoress ANYWHEZE K1.5.8.

Phone

e S ISSE S vrxwfm&m_“? S| e L IABILITIES “AND. OWNER SEOUY Sty
Current Assels Cost Market Vaiue Cument Lizbililies
Cash on hand & in checking FCCOUAIS...eeeeesesee . E % (1) | Accounts payable:
Savings&nmeynwwag:mmls ................. . 2] D] Lo s._’g_%_ Feed & see0 3
Marketable bonds & securities (Sch. 1)..eeeeeeee - 050 (30| mesars 40 Fen & cnem
Futures/Options acCOUNt BQUAY...eemreneeesmecesses - — tg; Slorage LR do s
Accounts recefvable: Rent Mach. hire
Government program payments . /_o,a_y;.z_ (6) | ouer . s 827
OB e vvveereesrsconmsnsmnrmcossnsses - — {7) | Credit card batances (business acCounls).............
Notes & contracts receivable: (8) | Commodity Credit Corparation (CCC laans):
Portion due within 12 moaths (Sch. 11)........ - . - (9)
Accrued interest earned (Sch. 11)venciinnes . . b (10)
Fesder fivesiock & poullry: (1)
Yond o, | Avg. Wi | S/und Vaioe {12) | Notes due within 12 months:
oee 152 \ 2121 441519 179 {13)| (1o whom, maturity, purpose)
" 198 | )79l 49 | 12704 (14)
" jd 1130 | 5% | 1,602 (151 | FARMLAND STATE BAVK 71,009
7] Ko | 92 | 57 | 8538 (185) e Maseu |
Tt /62| £G4\ g5 1 7436 un
1 171 201 85 | 2,639 (18)
CATTLE| 65 |#50 | &8 K §32 (19)
1 57 (6751 &3 3757 0/ 2] . {200 | Accrueg interest on:
JO0F /SO | 21| Acrounts payable & credn cards S
Trops and leed: ) i (22} Noles due within 12 months..... [ 202 1302
e Duanity | Und | $/uUnd Vawe (23} | Atcrued interest on atl 4
T 129 5a b | 295 570,960 24) | non-current fabiities (Sch, 12, e 1o | 25365
Prays | Téanl bu | L0851 u Koy {25) | Principal due within 12 months on all
HAY | 54 [Foa | 55 | 3050 (26) | noncurrent abifies (Sen. 12, e f)...c.oooe 28,325
SIAEE| 130 [ Ton | 201 2 4nD (27) | Accrued tax liabifties:
(28) PIOPEMY wereeerereeeecemnrennnnsenne S
SULPP. [/ |1on | 300 Job {(29) | Real eSWE.ccverereenceeeenes 3950
. (30) |  Employer payroll withholdings... £86 ‘4536
123 255 | (31)| Esiimated accrueg income & soc. Sec. Bx.....ronnnns — g ueY
Prepaid £xpenses [SC. )ceveercererersrsernnenn - _ 4365 | 32)] Other current BADHIES. . ..ov..eeereeemeeveeeseeseisranen
Supplies {SEN. Ievereercremreeerennnes 7 I <)
Investment in growing crops (Sch. 4). d. 218 | (34)| Delerred tax on current assets {Sch. 13. fine. 22)... 22 ,,,1“‘:76
Other CUITENL 2SSBIS..ccucreerecerromrereuserranisseas . {35) TOTAL CURRENT LIABILITIES s 2.0’/ 0.2’[
TOTAL CURRENT ASSETS |5 (36) |=Non-Current TEbiitesys Tt o e '”"»’—"35:
Non-Currant-ASSELS ~> Eons e, o 2 {37} | {Principal portion due beyond 12 months)
Raised bresding livesiock. not depreciated (Sch. 6) | S (38) | Notes (Sch. 12, 08 @) cevueeenreocrmecnencsnnasinnses s 33 B
Raised bresding fivestock, deprecialed {Sch. 7)... {39} | Capital leases (Sch. 12, HAg b)..eevrrereeeeencocnanns
Purchased breeding livesiock (Sch. B} ............. ' {40} | Sales/Land contracts {Sch. 12, BNe €).ovvveereconnens S
COSt Of BESS.eveeonencrenn. s_ 7980 |, 11101700111 | (81) | Real estate mortgages (Seh. 12. Gne d)..... 197081
minus Accumulated gepr. .. (-1 44,4377 A ranninn0i1 | (@21 ) other toans (Sch. 12, K18 €). .oovereenernnens 19390
Machinery & equipment (Sch. 8) oveveveererernns ‘ 5137 500 (43| Other non-current abilies. ...........o....+seszecsries
Cost 66 BASIS....oeereermranees 522,522 |, 741117111171 1 (4] | TOTAL NON-CURRENT LIABILITIES s_310,3/5
minus Accumulated depr. ... (-} lAR, 520 it | es) ey e e e Cost ke Market-Values]
Capital leased assets (Scn 5).4........-... e eaen - ________‘:_,__ (45) Total current and
| invesiments in coopecatives (Sch. S) ....... . | 14780 | N noncurent Gabiines... ... ] s s_5173493
invesiments in otner entilies {Sen, 5) ... ] e | (48) | Deferred 1ax on non-cutrent
Notes & contracls receivable—ponion due 1491 assets {Sen. 13, line 381..... _ 111905
deyond 12 months (Sch. 11)... . ... b T . _ | (50) [ TOTAL BUSINESS UABILITIES | ¢ : s__éﬁ&ﬁfl
Real estate (Sch 10).. ... ... ; o) 625,629 | (51| parsonat tiabitiies (Sch. 14).. . ZI0
Cost of basis. .. ... 5_616,000 N rrrrrreiin: | s TOTAL UABILITIES | ¢ ICER S
miaus Accumulsted cepr . (-)__129,375 (10000000010 | 153) GWRER EQUITY- .
Other non-currenl assels:. R I {54) | Resamed Earnings ! . 5.-29%'—’2-—0
TOTAL NON-CURRENT ASSETS - ST 53/ 5’7? 145 | Coniributes Capual —_—
| . [ harke, Vale - 1456 | Personai”Nei-worn-(Sen - 1€) f < - - *Eé.’__l
TOTAL BUSINESS ASSETS \ Sishll, 579 | (57| Vawaven Eouny .. . . / §0,33
Personal assets (Sch. 14) . /! L .51.520 1 198 TOTAL OWNER EQUITY] 17 5‘?———]
; | (59) TOTAL UABILITIE
LoTOTAL ASSETS | ‘ RS LY 099 _(50) and DWNER Eouns‘q] ls.LJ.Z!JO‘”




