Public Finance 344,  Spring 2011, 
Class Project on the Federal Debt

The team project for the semester will focus on developing our own deficit commission report.  We’ll organize ourselves into separate teams to deal with different aspects of the deficit report.  Tentative groups could include:
A. overview and documentation of the federal deficit problem
B. identify and assess spending policy changes for addressing deficit
C. identify and assess revenue generation strategies for addressing the deficit
D. addressing entitlement programs (Social Security, Medicare, Medicaid,
E. Overall Assessment and recommendations 

By the end of the second or third week we will have identified the issues we will focus on.  Teams will be formed to prepare an analysis, write-up and presentation to the class.  Write ups, 8-10 pages in length, will be individual, but presentation will be as a team.

The team on the background can pull together budget and background data on these deficit and debt situation.  Info on the entitlements could be shared with the 4th group.

The paper for the three topical sections (b-d) should consist of: 
A. clear statement of the issue—why it is an issue, historical context, magnitude

-while there may be moral or political arguments for or against any position, we need to focus on the economics and fiscal aspects—ie what are the costs of the program, how would it be financed, what is the burden, are there economic inefficiencies..etc.

B. a description of several key alternative policies to deal with the issue

C. An economic analysis of the key alternative policies—who wins, who loses, nature of impact, are there externalities, how are they dealt with

D. Your Policy Recommendation and a thorough justification for this recommendation
	Consider putting your recommendations into a style of pitching your ideas to Congress.

At the end of the project, we’ll work to develop some overall recommendations.
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