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U.S. Corn Supply and Use

Marketing Year (2023 = 9/1/23 to 8/31/24) 2020 2021 2022 2023 2024
Area Planted (mil. acres) 90.7 93.3 88.6 94.9 91.0
Yield (bu./acre) 171.4 176.7 173.4 174.9 181.0
Production (mil. bu.) 14,111 15,074 13,715 15,234 15,040
Beg. Stocks (mil. bu.) 1,919 1,235 1,377 1,361 2,156
Imports (mil. bu.) 24 24 39 25 25
Total Supply (mil. bu.) 16,055 16,333 15,130 16,621 17,221
Feed & Residual (mil. bu.) 5,607 5,721 5,549 5,650 5,800
Ethanol (mil. bu.) 5,028 5,326 5,176 5,325 5,300
Food, Seed, & Other (mil. bu.) 1,439 1,438 1,382 1,415 1,410
Exports (mil. bu.) 2,747 2,471 1,661 2,075 2,050
Total Use (mil. bu.) 14,821 14,956 13,769 14,465 14,560
Ending Stocks (mil. bu.) 1,235 1,377 1,361 2,156 2,661
Season-Average Price ($/bu.) 4.53 6.00 6.54 4.85 4.50

Sources: USDA-WAOB and USDA-OCE
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U.S. Soybean Supply and Use

Marketing Year (2023 = 9/1/23 to 8/31/24) 2020 2021 2022 2023 2024
Area Planted (mil. acres) 83.4 87.2 87.5 83.6 87.0
Yield (bu./acre) 51.0 51.7 49.6 49.9 52.0
Production (mil. bu.) 4,216 4,465 4,270 4,129 4,475
Beg. Stocks (mil. bu.) 525 257 274 268 245
Imports (mil. bu.) 20 16 25 30 15
Total Supply (mil. bu.) 4,761 4,738 4,569 4,428 4,735
Crush (mil. bu.) 2,141 2,204 2,212 2,300 2,375
Seed & Residual (mil. bu.) 97 102 97 127 123
Exports (mil. bu.) 2,266 2,158 1,992 1,755 1,925
Total Use (mil. bu.) 4,504 4,464 4,301 4,182 4,423
Ending Stocks (mil. bu.) 257 274 268 245 311
Season-Average Price ($/bu.) 10.80 13.30 14.20 12.90 11.30

Sources: USDA-WAOB and USDA-OCE
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U.S. Drought Monitor oeeres e o s o

Valid 7 a.m. EST

¥ Drought Impact Types:
f"", Delineates dominant impacts

5§ = Short-Term, typically less than
6 months {(e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

None

D0 Abnormally Dry

01 Moderate Drought
D2 Severe Drought

D3 Extreme Drought
D4 Exceptional Drought

Author: ;
Brad Rippey

BREO0O0

U.S. Department of Agriculture
The Drought Monitor focuses on broad-scale conditions.
< Local conditions may vary. For more information on the
é a Drought Monitor, go to hitps./droughtmonitor.unl edu/About.aspx
==
\\ / =9 -
e = = -
. P s ~— @ -
T A . L e o3 ) m
R e droughtmonitor.unl.edu

IOWA STATE UNIVERSITY Ag Decision Maker

Extension and Outreach




U' S' Season al D r Oug h t OUtI OOk Valid for November 16, 2023 - February 29, 2024
Drought Tendency During the Valid Period Released November 16, 2023

Depicts large-scale trends based

on subjectively derived probabilities
guided by short- and long-range
statistical and dynamical forecasts.
Use caution for applications that

can be affected by short lived events.
"Ongoing" drought areas are

based on the U.S. Drought Monitor
areas (intensities of D1 to D4).

NOTE: The tan areas imply at least
a 1-category improvement in the
Drought Monitor intensity levels by
the end of the period, although
drought will remain. The green
areas imply drought removal by the
end of the period (DO or none).

- Drought persists

Drought remains,
but improves

. Drought removal likely

Author:
Adam Allgood
NOAA/NWS/NCEP Climate Prediction Center

Drought development likely

Hawaii
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https://go.usa.gov/3eZ73

- Source: NOAA CPC
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U.S. Corn Yield Estimates
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U.S. Soybean Yield Estimates
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World Corn Production

2022/2023 2023/2024 Change from Change from

Country or Region estimate forecast October 12 2022/2023
-———mmmm———-- Million Tons -------——————---

World 1,157.1 1,220.8 6.3 63.7
United States 348.4 387.0 4.3 38.6
Foreign 808.7 833.8 2.0 25.1
Argentina 34.0 55.0 -- 21.0
Brazil 137.0 129.0 -- -8.0
Mexico 28.1 26.5 -0.9 -1.6
Canada 14.5 15.3 -- 0.8
European Union 52.3 59.8 0.1 7.5
Serbia 5.0 7.0 -- 2.0
FSU-12 47.7 51.6 2.9 3.9
Ukraine 27.0 29.5 1.5 2.5
Russia 15.8 16.0 1.4 0.2
South Africa 17.1 16.8 -- -0.3
China 277.2 277.0 -- -0.2
India 38.1 34.3 -- -3.8

Source: USDA-WAOB
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World Soybean Production

2022/2023 2023/2024
Change from Change from Change from
Country or Region| Estimate October 12 Forecast October 12 2022/2023
--------------- - Million Tons -------======---

World 372.2 2.0 400.4 0.9 28.2
United States 116.2 - 112.4 0.7 -3.8
Foreign 256.0 2.0 288.0 0.2 32.0
Argentina 25.0 - 48.0 -- 23.0
Brazil 158.0 2.0 163.0 - 5.0
Paraguay 9.1 -- 10.0 -- 0.9
Canada 6.5 - 6.7 -- 0.2
India 12.4 - 11.0 -- -1.4
China 20.3 - 20.5 -- 0.2

Source: USDA-WAOB
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ARGENTINA:

South American Weather

Sunny albeit cool weather favored growth

of corn and soybeans in southern production areas, while

heavy rain overspread the north.

BRAZIL: Unseasonably hot, dry weather dominated key

farming areas of central Brazil.

Hot!
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Global Arable Land
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Soybean Export Sales
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Soybean Export Comparison

Old Crop New Crop
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Corn Export Sales
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Corn Export Shifts
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Corn Export Comparison

Old Crop New Crop
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U.S. Meat Production & Prices

2023 2024
Change from Change from Change from
Item Forecast October 12 Forecast October 12 2023
Production Billion Pounds -----------------
Beef 26.93 -0.04 25.81 0.54 -1.12
Pork 27.22 -0.07 27.73 -0.16 0.51
Broilers 46.21 -0.28 46.65 -0.46 0.44
Turkey 5.50 -0.05 5.60 -0.04 0.09
Total Meat 106.61 -0.46 106.53 -0.13 -0.08
Prices e Dollars per cwt
Steers 177.30 -- 184.75 -0.25 7.45
Hogs 58.95 -0.75 60.25 -1.00 1.30
——————————————— Cents per pound ----------------
Broilers 123.8 -0.3 124.0 1.8 0.2
Turkey 142.4 -2.5 137.3 -0.5 -5.1

Source: USDA-WAOB
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Pork Export Sales
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Beef Export Sales
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Beef Export Shifts
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Soy Crushing Capacity
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State or provincial policy
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U.S. Soybean Oil Supply and Use

Marketing Year (2023 = 10/1/23 to 9/31/24) 2020 2021 2022 2023 2024
Production (mil. Ib.) 25,023 26,155 26,227 27,025 27,925
Beg. Stocks (mil. Ib.) 1,853 2,131 1,991 1,602 1,577
Imports (mil. Ib.) 302 303 376 400 425
Total Supply (mil. Ib.) 27177 28,589 28,614 29,027 29,927
Biofuel (mil. 1b.) 8,920 10,379 12,400 12,800 13,600
Food, Feed & Other (mil. Ib.) 14,394 14,449 14,214 14,300 14,400
Exports (mil. Ib.) 1,731 1,771 378 350 350
Total Use (mil. Ib.) 25,046 26,598 26,992 27,450 28,350
Ending Stocks (mil. Ib.) 2,131 1,991 1,602 1,577 1,577
Average Price (¢/1b.) 56.87 72.98 65.26 61.00 55.00

Source: USDA-WAOB
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U.S. Soybean Meal Supply and Use

Marketing Year (2023 = 10/1/23 to 9/31/24) 2020 2021 2022 2023 2024
Production (1,000 tons) 50,565 51,814 52,493 54,154 55,875
Beg. Stocks (1,000 tons) 341 341 311 371 400
Imports (1,000 tons) 784 655 632 600 600
Total Supply (1,000 tons) 51,691 52,810 53,436 55,125 56,875
Domestic Disappearance (1,000 tons) 37,674 38,959 38,402 39,425 40,325
Exports (1,000 tons) 13,675 13,540 14,664 15,300 16,150
Total Use (1,000 tons) 51,350 52,499 53,065 54,725 56,475
Ending Stocks (1,000 tons) 341 311 371 400 400
Average Price ($/ton) 392.31 439.81 451.91 380.00 330.00
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Current Corn Futures
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Current Soybean Futures
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Thank you for your time!

Any questions?

My web site:
https://faculty.sites.iastate.edu/chart/

Ag Decision Maker:
http://www.extension.iastate.edu/agdm/
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lowa State University is an equal opportunity
provider. For the full non-discrimination
statement or accommodation inquiries, go to
www.extension.iastate.edu/diversity/ext.

lowa State University ofrece igualdad de
oportunidades. Para ver la declaracion
completa de no discriminacion o para consultas
de acomodacion, siga a este vinculo:
www.extension.iastate.edu/diversity/ext.
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