
Will China Shift From Corn 
Exporter to Importer?

• Widely expected, but jury is still out
• If so, has major implications for U.S. 

agriculture
• Very positive for corn growers
• Would require U.S. crop rotation 

adjustments
• Implications: Less positive for U.S. 

livestock producers & ethanol
• Major implications for input suppliers 

to agriculture





China Net Soybean Exports & Imports 
from U.S.
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China Soybean & Other Oilseed 
Production
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China Soybean Acres & Yields

0

5

10

15

20

25

30

1964 1969 1974 1979 1984 1989 1994 1999 2004

B
u.

/A
cr

e

0

5

10

15

20

25

30Bu. Per Acre
Mil. Acres









+13% +7 %











Potential Gain in China Corn Production 
with U.S. Yields vs. China Exports
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Corn in China, June 2000























Corn Export Sales
11/11/04

• Japan                      -8%
• Africa -7% 
• Taiwan                    -37%                         
• Other Asia              +47%(+20 mil. Bu.)
• W. Hemisphere      -2% 
• Unknown                -4% 

Total                    -6%
Chg. Vs. ’95              -39%
Chg. Vs. ’96 -20%  
Needed sales: 1.3-1.6 mil. Tons/wk.









Take-Home Points
• Chinese corn exports: depend heavily 

on supply side
• Yields have been well below trends for 

4 years, probably due to drought
• Long-term potential depends on speed 

of new technology adoptation
• Forecasting models of China exports 

have very poor track record
• If China stops exporting corn, 

implications for U.S. agriculture are 
large



http://www.econ.iastate.edu/faculty/wisner/




