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Iowa Land Values & U.S.-China Ag Trade









Local Land Supply and Demand 
Explain Variations in Land Market

Land Value = localized net 
income / universal interest rate



Record federal ad hoc government payments and 
lower interest rates provided support for land values



Fig. 3: The short- and long-term impacts of 
recent Federal Reserve interest rate moves 
on Great Plains states’ farmland values

https://doi.org/10.1108/AFR-11-2020-0163

https://doi.org/10.1108/AFR-11-2020-0163


The short- and long-term impacts of recent 
Government payments on Dakota states’ 
farmland values

https://doi.org/10.1108/AFR-11-2020-0163
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Iowa Farmland Purchases 
by Buyer Types 1989-2020
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Commodity Agriculture is Comparative 
Advantage for U.S., not China
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New additions: VA, ICE (following US governance structure)



https://www.cato.org/sites/cato.org/files/serials/files/cato-journal/2015/9/cj-v35n3-4.pdf

https://www.cato.org/sites/cato.org/files/serials/files/cato-journal/2015/9/cj-v35n3-4.pdf




China is a Country of Rapid Change

High Speed Rail https://youtu.be/
8ZbhJT6NinM

3-min YouTube video about 
China’s Pesticide-spraying 
drones

https://youtu.be/8ZbhJT6NinM


Chinese agriculture is increasingly market-oriented 

($12.7 B) China’s





https://usheartlandchina.org/wp-content/uploads/2021/09/Finding-Firmer-
Ground-The-Role-of-Agricultural-Cooperation-in-US-China-Relations.pdf

https://usheartlandchina.org/wp-content/uploads/2021/09/Finding-Firmer-Ground-The-Role-of-Agricultural-Cooperation-in-US-China-Relations.pdf


Learn more about contemporary Chinese economy



Thank You!

This institution is an equal opportunity provider. For the full 
non-discrimination statement or accommodation inquiries, go to 
www.extension.iastate.edu/diversity/ext.   

www.card.iastate.edu/chinawww.card.iastate.edu/farmland
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