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The data show China imported $7.27 billion of agricultural and related products from US in the first half 
of 2020, which is 19.9% of the promised amount for 2020, indicating that China is still falling short of 
the targeted purchases. 

Compared with the first quarter, China accelerates its agricultural purchases from US in the second 
quarter of 2020, especially for corn, pork and beef.

In the first half of 2020, China imported around $80 billion of agricultural products, much higher than its 
$61 billion agricultural imports in the first half of 2017. However, China imports a greater amount of 
agricultural products from non-US countries, which, in part, reflects a continued diversification away 
from US agricultural imports before and during the trade war. A simple linear extrapolation adjusting for 
seasonality would predict China will import $21.63 billion in agricultural products from the United States 
in 2020, still far behind the phase one target of $36.5 billion. In addition, we predict that China will 
import 12.98 million metric tons of corn from all sources, exceeding its tariff rate quota of 7.2 million 
metric tons.

https://www.card.iastate.edu/products/publications/pdf/20pb29.pdf

https://www.card.iastate.edu/products/publications/pdf/20pb29.pdf


https://www.card.iastate.edu/products/publications/synopsis/?p=1313

https://www.card.iastate.edu/products/publications/synopsis/?p=1313




Views of China: US Public vs. Farmers



What remains unchanged after COVID-19: 
Chinese surging meat consumption & beyond



https://www.card.iastate.edu/ag_policy_review/article/?a=111



Pork: 545k MT (133k outstanding); 
208k MT in 2019

Beef: 16.4k MT (22.3k outstanding); 
5.7k MT in 2019



A possible & more balanced pathway 
for China’s ag import surge?
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Thought IV: 

Commodity Agriculture is Comparative 
Advantage for U.S., not China

https://www.extension.iastate.edu/agdm/articles/zhang/ZhaFeb19.html

https://www.extension.iastate.edu/agdm/articles/zhang/ZhaFeb19.html


What remains unchanged: 
Comparative advantage for US Ag





Greenhouse – plastic film - Shandong Province

In China, 500+ million consumers shop on 
mobile phones, even before the coronavirus

Changes in my hometown?



What remains unchanged after COVID-19: 
Chinese surging middle class



https://www.merics.org/en/bri-tracker/interactive-map

What remains unchanged after COVID-19: 
Chinese continued overseas investment
& diversification through BRI



China’s Diversification away from U.S. 
began well before 2018



Chinese Lesson Time



Learn more about contemporary Chinese economy

Will publish on July 1, 2020



Broaden your information sources!

http://www.scmp.com/
http://www.scmp.com/


Thank You!

This institution is an equal opportunity provider. For the full 
non-discrimination statement or accommodation inquiries, go to 
www.extension.iastate.edu/diversity/ext.   

www.card.iastate.edu/chinawww.card.iastate.edu/farmland
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