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Ag Trade & China in the Year of COVID-19





https://theconversation.com/the-coronavirus-will-delay-agricultural-export-surges-promised-in-trade-deal-with-china-132227

The novel coronavirus has shocked the world’s economies.

The virus has spread to more than 100 countries and many U.S. states. This has rattled global stock 
markets, plunging the Dow more than 2,000 points on March 9 – the biggest one-day drop since the 
2008 Great Recession.

Concerns about potential global economic decline has made implementation of the U.S.-China phase 
one trade deal uncertain. This deal requires China to purchase an additional US$12.5 billion worth of 
U.S. agricultural products in 2020, and $19.5 billion more in 2021.

In our recent research on the impacts of the U.S.-China trade war on U.S. agriculture, we argue that 
China has the capability to make these purchases, despite delays and disruptions to supply chains 
and trade flows caused by the coronavirus. 

The coronavirus will delay agricultural export 

surges promised in trade deal with China March 2020



https://www.card.iastate.edu/products/publications/pdf/20pb29.pdf

https://www.card.iastate.edu/products/publications/pdf/20pb29.pdf




A possible & more balanced pathway 

for China’s ag import surge?

Key Chinese 

agricultural 

imports by 

commodity 

and country 

in 2017
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Chinese Monthly Pork Imports 2017/01 - 2020/03

US Pork Exports to China Surged b/c ASF, so has Europe’s 
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Chinese Soybean Imports by Month 2017/01 - 2020/03

US Soybean Exports Comparable to 2019, 

but behind 2017
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What remains unchanged: 

Comparative advantage for US Ag





What remains unchanged after COVID-19: 

Chinese surging meat consumption & beyond



What remains unchanged after COVID-19: 

Chinese surging middle class



https://www.merics.org/en/bri-tracker/interactive-map

What remains unchanged after COVID-19: 

Chinese continued overseas investment

& diversification through BRI



High Speed Rail & Social Governance

What has changed due to the coronavirus?
Chinese Livestock Industry Modernization 



Greenhouse – plastic film - Shandong Province

In China, 500+ million consumers shop on 

mobile phones, even before the coronavirus

Changes in my hometown?



https://www.ft.com/content/19d90308-6858-11ea-a3c9-1fe6fedcca75

In this time of crisis, we face two particularly 

important choices. The first is between totalitarian 

surveillance and citizen empowerment. The second 

is between nationalist isolation and global 

solidarity.

Yuval Noah Harari: the world after 

coronavirus

This storm will pass. But the choices we make now 

could change our lives for years to come

Yuval Noah Harari MARCH 20 2020

CNBC, Mr. WANG Yi, Chinese 
Foreign Minister, May 24, 2020

Regretfully, in addition to the raging 

coronavirus, a political virus is also 

spreading in the United States. This 

political virus is using every opportunity 

to attack and smear China. 

If you want to infringe upon China’s 

sovereignty and dignity with 

indiscriminate litigation, and extort the 

fruits of the hard work of the Chinese 

people, I am afraid this is a daydream 

and you’ll only humiliate yourself.

-Chinese Foreign Minister in Press Conference on 

May 24, 2020



Chinese Lesson Time



Learn more about contemporary Chinese economy

Will publish on July 1, 2020



Broaden your information sources!

http://www.scmp.com/
http://www.scmp.com/


Thank You!

This institution is an equal opportunity provider. For the full 

non-discrimination statement or accommodation inquiries, go to 

www.extension.iastate.edu/diversity/ext.   

www.card.iastate.edu/chinawww.card.iastate.edu/farmland
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