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Midwest Farmland Values and U.S.-China 
Agricultural Trade



• To participate the 2021 ISU land value survey http://bit.ly/landvalue2021

• Northwest: Emmet, Palo Alto
North Central: Humboldt, Wright
Northeast: Howard, Allamakee, Buchanan, Dubuque, Black Hawk
West Central: Crawford, Greene, Ida, Sac
Central: Dallas, Boone, Polk
Southwest: Adams, Fremont, Taylor, Mills, Adair
South Central: Clarke, Decatur, Union, Davis
Southeast: Lee, Mahaska, Van Buren, Wapello, Davis, Louisa

http://bit.ly/landvalue2021








Local Land Supply and Demand 
Explain Variations in Land Market

Land Value = localized net 
income / universal interest rate



Record federal ad hoc government payments and 
lower interest rates provided support for land values



The short- and long-term impacts of recent 
Government payments on I-states’ 
farmland values

https://doi.org/10.1108/AFR-11-2020-0163
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Fig. 3: The short- and long-term impacts of 
recent Federal Reserve interest rate moves 
on Great Plains states’ farmland values

https://doi.org/10.1108/AFR-11-2020-0163

https://doi.org/10.1108/AFR-11-2020-0163


-2.00

0.00

2.00

4.00

6.00

8.00

10.00

12.00

14.00

16.00
Pe

rc
en

t
Net Rent to Land Value Ratio vs. 10-Year CMT Interest Rates vs. Inflation-

adjusted Chicago Fed Farmland Loan Rate

Net_Cap CMT-10 Real Farmland Loan Rate

2021
Raw Land Cap Rate: 2.5%
Net Land Cap Rate: 1.9%
CMT-10 Rate: 1.4%
20-Year Land Loan Rate: 4%
Inflation: 5%



Iowa Farmland Purchases 
by Buyer Types 1989-2020
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https://www.card.iastate.edu/farmland
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https://www.card.iastate.edu/farmland


“China and the United States should respect 
each other, coexist peacefully, and cooperate 
for a win-win situation. I would like to work 
with Mr. President to form a consensus and take 
positive actions to lead the positive development 
of China-US relations. This is the need for the 
benefit of the people of the two countries and 
the expectation of the international community. ”

President Xi Jinping, November 15th



https://www.card.iastate.edu/products/
publications/synopsis/?p=1313
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US Weekly Ag 
Exports to China
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A possible & 
more balanced
pathway for 
China’s ag 
import surge?

Key Chinese agricultural 

imports by commodity 

and country in 2017



https://www.card.iastate.edu/ag_policy_review/article/?a=130







www.card.iastate.edu/lakes



https://usheartlandchina.org/wp-content/uploads/2021/09/Finding-Firmer-
Ground-The-Role-of-Agricultural-Cooperation-in-US-China-Relations.pdf

https://usheartlandchina.org/wp-content/uploads/2021/09/Finding-Firmer-Ground-The-Role-of-Agricultural-Cooperation-in-US-China-Relations.pdf


Learn more about contemporary Chinese economy



Thank You!

This institution is an equal opportunity provider. For the full 
non-discrimination statement or accommodation inquiries, go to 
www.extension.iastate.edu/diversity/ext.   

www.card.iastate.edu/chinawww.card.iastate.edu/farmland
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To participate the 2021 land value 
survey
http://bit.ly/landvalue2021

mailto:wdzhang@iastate.edu
http://bit.ly/landvalue2021
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